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Report of Independent Registered Public Accounting Firm

The Members
Sandlapper Securities, LLC
Greenvlile, South Carolina

We have audited the accompanying statement of financial condition of Sandlapper Securities, LLC(the Company) as of
December 31, 2014, and the related statements of operations,changes in members'equity and cash flows for the year
then ended, and the related notes to the financial statements. These financial statements are the responsibility of the
Company's management. Our responsibility isto express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Our audit included consideration of internal control over financial

reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's Internal control over financial reporting. Accordingiy, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and

disdosures in the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.We believe that our audit provides a
reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Sandlapper Securities, LLCasof December 31, 2014, and the results of its operations and its cash flows for the year then
endedin conformity with accounting principles generally accepted in the United States.

The supplementary information contained in Schedule 1 - Computation of Net Capitai Under Rule 15c3-1 of the Securities
and Exchange Commission ("SEC"),Schedule 2 - Computation of Determination of Reserve Requirements Pursuant to Rule
15c3-3 of the SECand schedule 3 - Information Relating to Possessionor Control Requirement Under Rule 15c3-3 of the

SEC(collectively, the "Supplemental information") has been subjected to audit procedures performed in conjunction with
the audit of Sandlapper Securities, LLC's financial statements. The Supplemental information is the responsibility of
Sandlapper Securities, LLC'smanagement.Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable,and
performing procedures to test the completeness and accuracy of the information presented in the Supplemental
information. In forming our opinion on the Supplemental information, we evaluated whether the Supplemental
Information, including its form and content, is presented in conformity with 17 C.F.R.§ 240.17a-5.In our opinion, the
supplementary information contained in Schedule 1- Computation of Net Capital Under Rule 15c3-1of the SEC,Schedule 2
- Computation of Determination of Reserve Requirements Pursuant to Rule 15c3-3 of the SECand Schedule 3- Information

Relating to Possessionor Control Requirement Under Rule 15c3-3 of the SECis fairly stated, in all material respects, in
relation to the financial statements asa whole.

Greenville, South Carolina f f
March 2,2015

www.etliottdavis.com



Sandlapper Securities,LLC
Statement of Financial Condition
As of December 31,2014

Assets

Cash and cash equivalents $ 439,536
Commissions receivable 60,045

Deposit with clearing broker 45,000
Other current assets 8,429
Office furniture andequipment, net 104,092

Total assets $ 657,102

Liabilities

Commissions payable and accruedexpenses $ 73,581

Members' equity

Members' equity 583,521

Total liabilities and members' equity $ 657.102

See Notes to Financial Statements
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Sandlapper Securities, LLC
Statement of Operations
For the year ended December 31, 2014

Revenues

Commissions $ 5,726,454

Other income 1,765,642
Total revenue 7,492,096

Expenses

Commissions 4,682,848

Salaries 1,496,129
Professional fees 206,039

Meetings and conferences 56,722
Licensing, regulatory fees and costs 80,156

Rent 137,613
Insurance 92,546

Other 528,653
Total expenses 7,280,706

Netincome $ 211,390

See Notes to Financial Statements
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Sandlapper Securities,LLC
Statement of Changes in Members' Equity
For the year ended December31, 2014

Members' equity, beginning of year $ 230,131
Member contributions 142,000

Net income 211,390

Members' equity, end of year $_583,521

See Notes to Financial Statements

5



Sandlapper Securities, LLC
Statement of Cash Flows
For the year ended December 31, 2014

Cashflowsfrom operating activities:

Net income $ 211,390
Adjustments to reconciie net income to

net cashused for operating activities:

Depreciation 27,892
Cash flows from changes in:

Commissions receivable 44,357

Other assets (34,688)
Commissions payable and accrued expenses (622.030)

Net cashused for operating activities (373,079)

Cash flows from investing activltles:

Purchaseof office furniture and equipment (4,361)
Net cashusedfor investing activities (4,361)

Cash flows from financing activities:

Contributions from members 142,000
Net cashprovided by financing activities 142,000

Net decrease in cashand cash equivalents (235,440)

Cash and cash equivaients, beginning of year 674,976

Cash and cash equivalents, end of year $ 489,586

See Notes to Financial Statements
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Sandlapper Securities, LLC
Notes to Financial Statements

December 3.1,2014

Note 1. Summary of Significant Accounting Policies and Activities

Business activity and regulation:

Sandlapper Securities, LLC (the "Company") is a registered broker-dealer licensed in South Carolina. The

Company is a member of the Financial Industry Reguiatory Authority ("FINRA") and is registered with the

Securities and Exchange Commission. The Company primarily acts as the managing broker-dealer in syndication
of private placement programs offered by affiliates of the Company.

The Company may also act as broker-dealer in programs offered by non-affiliated parties, in 2011, the Company

was approved for additional businesses to broker securities transactions for customers and for the purchase and
sale of marketable securities on their behalf on afully disclosed basis with a clearing broker.

The Company usesthe accrualmethod of accounting.

Revenue recognition:

Customers' securities transactions are recorded on a settlement date basis. Securities are valued at market

value. The resulting difference between cost and market (or fair value) is included in income.

Income taxes:

The Company is classified as a partnership for federai income tax purposes. Accordingly, no provision for income

taxes is made in the financial statements of the Company. Taxable income or loss is reported in the income tax
returns of its members.

On January 1, 2009, the Company adopted the provisions of Financial Accounting Standards Board ("FASB")
Accounting Standards Codification ("ASC")740-10, which clarifies the accounting for uncertainty in income taxes
recognized in an enterprise's financiai statements. The provision also prescribes a recognition threshold and
measurement of a tax position taken or expected to be taken in an enterprise's tax return. The adoption did not
have any impact on the Company's financial position as no uncertain tax positions have been taken.

Office furniture and equipment:

Depreciation is provided on a straight-line basis,using estimated useful lives of five to seven years for office
furniture and equipment.

Use of estimates:

The preparation of financiai statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.
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SandlapperSecurities, LLC
Notes to Financial Statements
Demmber 31, 2014

Note 1. Summary of Significant Accounting Poiiciesand Activities, Continued

Concentrations of credit risk:

Financial instruments, which potentially subject the Company to concentrations of credit risk, consist of cash
deposits in banks.At times, balancesmay exceed insurable limits.

Recently issuedaccountinq pronouncements:

Accounting standards that have been issuedor proposed by the FASB or other standards-setting bodies are not
expected to have a material impact on the Company's financial position, results of operations or cash flows.

Note 2. Cashand CashEquivalents

The Company is required to maintain cash balances with a clearing agent, which is restricted to use.As of
December 31, 2014, the Company had an account with the clearing agent in the amount of $45,000.Special
restrictions for the benefit of customers under Rule 15c3-3(k)(2)(i) of the Securities and ExchangeCommission
did not apply to any of the funds on deposit as of December 31, 2014. Cash defined for purposes of these
financial statements is cashon deposit in locai banking institutions subject to immediate withdrawal.

Note 3. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Ruie, which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.At December 31, 2014, the Company had net capital of $471,000,
which was $466,000 in excess of its required net capital of $5,000. The Company's ratio of aggregate
indebtedness to net capital was 0.15to 1.

Note 4. LeaseObNgation

The Company leasesoffice facilities through August 31, 2018.Minimum rental commitments over the next four
years are as follows:

For the vear ending Ammint

December 31, 2015 61,742
December 31,2016 63,587
December 31, 2017 65,480
December 31, 2018 48,911

$ 239,720
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Sandlapper Securities, LLC
Notes to Financial Statements

December 31,2014

Note 5. Fair Value of Financial Instruments

The Company has adopted accounting standards requiring certain Fair Value Measurements and Disclosures.
The Standards apply to all assets and iiabliities that are being measured and reported on a fair value basis. The

Standards require disclosure that establishes a framework for measuring fair value under GAAP,and expands
disclosure about fair value measurements.The standards enable the reader of the financial statements to assess

the inputs used to developthose measurements by establishing a hierarchy for ranking the quality and reliability
of the Information used to determine fair values.The standard requires that assets and liabilities carried at fair

value will be classified and disclosed in one of the following three categories:

Level 1: Quoted prices in active markets for identical assets and liabilities. Level 1 assets and liabilities

include debt and equity securities and derivative contracts that are traded in an active
exchange market.

Levei 2: Observable inputs other than Level 1 prices such as quoted prices for similar assets or
liabilities; quoted prices in markets that are not active; or other inputs that are observable or
can be corroborated by observable market data. Level 2 assets and liabilities inciude debt
securities with quoted prices that are traded less frequently than exchange-traded
instruments, mortgage-backed securities, municipal bonds, corporate debt securities and
derivative contracts whose value is determined using a pricing model with inputs that are

observable in the market or can be derived principally from or corroborated by observable
market data.

Level 3: Unobservable inputs that are supported by little or no market activity and that are significant
to the fair value of the assets or liabilities. Level 3 assets and liabilities include financial
instruments whose value is determined using pricing models, discounted cash flow
methodologies, or similar techniques, as well as instruments for which the determination of

fair value requires significant management judgment or estimation. For example, this category
generally includes certain private equity investments, retained residual interests in

securitization, residential mortgage servicing rights, and highly-structured or long-term
derivative contracts.

Assets and liabilities measured at fair value on a recurring basis at December 31, 2014 are as follows:

Total Level1 Level 2 Level 3

Cash and cashequivalents $ 439,536 $ 439,536 $ - $ -

Deposit with clearing broker 45,000 45,000 - -

The Company has no assets or liabilities carried at fair value or measured at fair value on a nonrecurring basis.

Note 6. Commitments and Contingencies

The Company was notified in July 2014 that FINRA was conducting an investigation related to the sale of

fractional working interests in saltwater disposal wells sold by an affiliated non-member firm. The saltwater

interests are sold through an affiliated company, TSWR Development, LLC which is 50% owned by Sandlapper
Capitai investment, LLC.Management has not reached a conclusion as to the likelihood of an unfavorable
outcome related to the investigation.
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Sandlapper Securities,LLC
Notes to Financial Statements
December 31,2014

Note 7. Related Party Transactions

The Company shares expenses with affiliated companies, based on management's estimate of time incurred on
each Company's behalf.

Note 8. Subsequent Events

Subsequent events are events or transactions that occur after the balance sheet date but before the financial
statements are issued.Recognized subsequent events are events or transactions that provide additionai
evidence about conditions that existed at the date of the statement of financial condition, including the
estimates inherent in the process of preparing financial statements. Non-recognized subsequent events are
events that provide evidence about conditions that did not exist at the date of the statement of financial
condition but arose after that date. Management has reviewed events occurring through the date the financial
statements were available to be issued and nosubsequent events occurred requiring accrual or disciosure.
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Sandlapper Securities, LLC
Supplementary information
For the year ended December 31,2014

Schedule1 - Computation of Net Capital Under Rule15c3-1 of the Secur/ties and Exchange Commission

Net Capital:

Total members' equity $ 583,521

Deductions or Charges:
Nonallowable assets:

Other assets 8,429
Office furniture and equipment 104,092

Total non-allowable assets 112,521

Net capital 471,000

Aggregate Indebtedness:
Items included inthe statement of financial condition:

Commissions payable and accruedexpenses 73,581

Total aggregate indebtedness 73,581

Basic Net Capital Requirement:

Minimum net capital required (greater of $5,000 or 6 2/3% of

aggregate indebtedness) 5,000

Excessnet capital $ 466,000

Reconciliation with Company's Computation:
Part il of Form x-17a-5 as of December 31, 2014:

Net capital as reported in Company's Part li (Unaudited) FOCUSReport $ 471,000

Net capital per above $ 471,000

Ratio of aggregate indebtedness to net capital 0.15 to 1

Schedule 2 - Computation of Determination of Reserve Requirements Pursuant to Rule15c3-3 of the SEC

The company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(ii).

Schedule 3 - Information Relating to Possession or Control Requirement Under Rule15c3-3 of the SEC

The Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(ii).
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Report of independent Registered Public Accounting Firm- Exemption Report

The Members

Sandlapper Securities, LLC
Greenville, South Carolina

We have reviewed management's statements inciuded in the accompanying Statement of Exemption from Ruie 15c3-3, in
which (a) Sandlapper Securities, LLC(the Company) identified the following provisions of 17 C.F.R.§ 15c3-3(k) under which
Sandiapper Securities, LLCclaimed an exemption from 17 C.F.R.§ 240.15c3-3: based on section (k)(2)(ii) (the "exemption
provisions") and (b) Sandlapper SecuritIes, LLC stated that the Company met the identified exemption provisions
throughout the most recent fiscal year without exception.Sandiapper Securities, LLC'smanagement is responsibie for
compilance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance wlth the exemption provisions.A review is substantialiy less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not expresssuch anopinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements

referred to above for them to be fairly stated, in all materiai respects, based on the provisions set forth in paragraph
(k)(2)(ii) of Rule15c3-3 under the Securities ExchangeAct of 1934.

Greenville, South Carolina
March 2, 2015

www.eiliottdavis.com



Sandlapper Securities,LLC
Exemption Report
As of December 31,2014

SEC Rule 173-5 requires a broker or dealer that claimed it was exempt from SEC Rule 15c3-3 throughout the
most recent fiscal year to file an exemption report containing the following statements ("assertions");

a) Sandlapper Securities, LLCis exempt from SECRule 15c3-3 based on rule (k)(2)(ii).

b) Sandlapper Securities,LLCmet the exemption provisions throughout the most recent fiscal year without
exception.

Signed behalf of andlap S urit es,LLC:

Mrs T vor L.Gordon
Chief Executive Officer
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Independent Accountants' Report on Applying Agreed Upon Procedures Related to an
Entity's SIPCAssessment Reconcillation

The Members

Sandlapper Securities, LLC
Greenville, South Carolina

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments General Assessment
Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC)for the year ended December 31,
2014, which were agreed to by Sandlapper Securities, LLC,the Securities and Exchange Commission, the Financial Industry
Regulatory Authority, Inc, and SIPC,solely to assist you and these other specified parties in evaluating Sandlapper
Securities, LLC'scompliance with the applicable instructions of the General Assessment Reconciliation (Form SlPC-7).
Sandlapper Securities, LLC's management is responsible for the Sandlapper Securities, LLC'scompliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are asfollows:

1. Compared the listed assessment payments in Form SiPC-7 with respective cashdisbursement record entries in the
general ledger, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 Part lil for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SiPC-7 for the year ended December 31, 2014, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified partles listed above and is not intended to beand
should not be used by anyone other than these specified parties.

Greenville, South Carolina
March 2,201S

www.elliottdavis.com


